APPENDIX b A 9 TO
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HAMIOTA MUNICIPALITY
By-law No. 9/2016

Being a By-law of the Hamiota Municipality to provide for the expenditure and borrowing of funds for the
installation of fibre optic cable (in the urban centre — former Town of Hamiota) and wireless internet (in the
rural area — former RM of Hamiota).

Whereas, The Municipal Act, S.M. 1996, ¢.58 provides, in part, as follows:

"172 In this Division,
"borrowing” means the borrowing of money, and includes

(e) issuing debentures

"borrowing by-law" means a by-law referred to in clause 174(1) (a)."

“174(1) A municipality may make a borrowing only if

(a) the borrowing is authorized by a by-law passed in accordance with
section 174.1; and
(b) subject to subsection (2), the borrowing is set out as a debt obligation in

the operating budget or capital budget or it is made to fund an
expenditure authorized under subsection 169(5).”

"174.1(1) The council must give public notice before giving first reading to a borrowing
by-law that authorizes the municipality to

(a) issue debenture; and
(b) use the money borrowed to fund a capital project that has been included
in the financial plan adopted under section 162.”

And Whereas the Council of the Hamiota Municipality is of the opinion that the following
project, being:

Installation of fibre optic cable and wireless internet should be undertaken within the municipality;

And Whereas, in order to complete such undertakings, it will be necessary for the
Hamiota Municipality to borrow the sum of 3,500,000.00 as hereinafter provided, which is the amount of
the debt intended to be created by this by-law;

And Whereas, the consecutive annual amounts, including principal and interest, required
to be raised each year for 20 years, as hereinafter provided, for paying the principal and interest under
this by-law are the amounts set out in Schedule "A" hereto;

And Whereas the amount of the existing debenture debt of the Hamiota Municipality
is $209,639.05, of which no portion of the principal or of the interest thereon is in arrears;

Now Therefore the Council of Hamiota Municipality in regular session assembled, enacts
as follows:

1. That Hamiota Municipality is hereby authorized and empowered to raise upon the credit of the
municipality, funds not repayable within the current fiscal year by the borrowing of money in an amount
not exceeding three million, five hundred thousand dollars ($3,500,000.00).

2. That the funds so raised shall be for the purpose of financing certain works as follows:
installation of fibre optic cable in the urban area and wireless internet in the rural area of the municipality.

3. That the borrowing for the aforesaid project shall be issued by Hamiota Municipality in the
Province of Manitoba, and shall be payable at the Vanguard Credit Union in Hamiota, and shall be dated
the 1% day of December A.D. 2017.

4. That the said borrowing shall bear interest at a rate estimated for the time being at 5.0% per
annum, and subject in any event to the authorization of The Municipal Board at the tlme of sale, and shall
mature in accordance with the maturities set out in Schedule "A" hereto on the 1% day of December in
each of the years 2018 to 2037, both inclusive.
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5. That the issuance of borrowings shall be signed by the Reeve, or by some other person
authorized by by-law to sign same, and by the Chief Administrative Officer of Hamiota Municipality
and there shall be affixed thereto the corporate seal of the said municipality.

6. That during the currency of the said borrowing; namely, in each of the years 2018 to 2037, both
inclusive, there shall be raised annually by general revenues collected through monthly internet fees on
urban and rural properties within Hamiota Municipality, an amount sufficient to meet the requirement for
principal and interest.

7. That pursuant to subsection 174(3) (d) of The Municipal Act, pending the issue of the borrowing,
the council of Hamiota Municipality may agree with a bank or person or borrow from the general funds of
the municipality for temporary advances from time to time to meet expenditures incurred for the purpose
aforesaid, and the total of such advances shall not exceed three million five hundred thousand dollars
($3,500,000.00).

Done and passed by a by-law of Hamiota Municipality in the Province of Manitoba this /3% day of
‘I;'«l’ ‘_/}’7‘(;/{,_201 7
///// ///// /MV

MUNICIPAL SEAL / é
— /«,(/;, UL

Chiéf Administrative Officer
Read a first time this 21 day of December A.D. 2016
Read a second time this ~ _/*" day of#sA.D. 2017
Read a third time this _1¢ day ofs/A.D 2017

/ y Secretary
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Install fibre optic cable and
wireless internet

SCHEDULE - A TO BYLAW NO. 9/2016

Debenture Issue

Term (Yrs): 20 Amount: 3,500,000.00
Date: December 1, 2017 - Rate (%): 5.0000
Payable: December 1, 2018 - 2037 Annual Payment: 280,849:06
First Year's Payment: 280,849.06

Adjusted Last Year's Payment: 280,848.94

MATURITY SCHEDULE
Year Interest Principal Balance
2018 175,000.00 105,849.06 3,394,150.94
2019 169,707.55 111,141.51 3,283,009.43
2020 164,150.47 116,698.59 3,166,310.84
2021 158,315.54 122,533.52 3,043,777.32
2022 152,188.87 128,660.19 2,915,117.13
2023 145,755.86 135,093.20 2,780,023.93
2024 139,001.20 141,847.86 2,638,176.07
2025 131,908.80 148,940.26 2,489,235.81
2026 124,461.79 156,387.27 2,332,848.54
2027 116,642.43 164,206.63 2,168,641.91
2028 108,432.10 172,416.96 1,996,224.95
2029 99,811.25 181,037.81 1,815,187.14
2030 90,759.36 190,089.70 1,625,097.44
2031 81,254.87 199,594.19 1,425,5603.25
2032 71,275.16 209,573.90 1,215,929.35
2033 60,796.47 220,052.59 995,876.76
2034 49,793.84 231,055.22 764,821.54
2035 38,241.08 242,607.98 522,213.56
2036 26,110.68 254,738.38 267,475.18
2037 13,373.76 267,475.18 0.00
TOTALS 2,116,981.08 3,500,000.00
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